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THES DEED OF TRUST ("Security Inatrument™) [a mads oh
The Grantor ls

GREGORY A. SCRUGES AND RACHEL, 2 BABNFS {“Borrowar™)
This trustes la<---~-Colom en Colom Attorneys® st Law

P.0. Bon BAb, Columixix, Mlsulsslppl, 39703 ("Trunteet)

the beneliciary l» The Kiselsalppl Home Corporation Which ts orpanized and existing under the
taus of the State of Kianlsslppl and whose address 1a _ 207 W, Amlite St., # 13, Jackeon, 5. 39201-1205__
("Lender"). Horrower cwes Lercer the principal sum of _  Doliars_
(.5, 8 2.950.00 . Y. This debt {n evidenced by Borrower's note deted the name date as
this Securlty Instrument ("Note"), which provides for monthly payments, with the full debt, If not pald
enrlier, dus snd paysble on September 1. 2003

This Securlty Imatrument secures to Lender: (s} the repsyment of the debt evidenced by the Note, with
interest, end all renewals, extensions snd modiflcatlons of the Note; (b} the payment ol nil other suma,
with {nterest, sdvanced under paragraph 7 to protect the security of this Securlty Instrument; and {c) the
performance of Borrower's covenants and ngraements under this Securfty instrument and the Note. For this
purpose, Borrower Irrevocabiy grents and conveys to Trustee, In trust, with power of asle, the following
described property located in Desoto County, Hisnissippl:

Lot 4, Section "A" Young Subdivision, in Section 26, TOwnship
1'SO|:1th, Rarge 6 WEst, City of Olive Branch, DeSoto COunty,
Mississippi, as per plat therecf recorded in plat bock 18,
page 43, in the office of the Chancery Clerk of DESoto County
Mississippi '
which has the sddress of 7070 Alexander Road, Olive Branch. MS Streat,City
Hissfasippl_ 38654 (*Property Address®);
ilp Code

TOGETHER MITH all the improvements now o hereafter erected on tha property, snd all easements,

appurtensnces, and flxtures now or hereafter o part of the property, All replacements and additions shall
also be covered by this Securlty Instrument. A(l of the foregoing Is referred ta In this Security
Instrument ag the "Property.™

BOWRCWER COVENANTE thst Borrower Is Uswfully selsed of the estate hereby conveyed and has the right
to prant and convey the Property and that the Property Is unencumbered, except for encurbrances of record.
Borrower warrants and will defend generaliy the title to the Property against ail clsims and demarxs,
subject to any encurbrances of record,

THIS SECURITT IWSTRUMENT combines unlform covensnta for nationel use and non-uniform covensnts with
limited varistions by juriadictions to constitute a uniform security instrument covering rees! property.

UNIFORM COVENANTS. Borrowar and Lender covenant ard sgree as {follows:

1. Payment of Principal snd Interest; prepsyment and Late Charges. Borrowsr shall promptly pay when

due the principat snd Interest on the debt evidenced by the Nole snd sny prepayment and late cherpes due
urder the NHote.

2. Fuda for Tanes snl lnsurance. Subject to spplicable law or to a wrltten waiver by Lender.
Borrower shall pay to Lender on the day monthly payments are due under the Note, tnti{ the note Is paid in
full, & sum ("Funds®) for: (a) yeerly taxes and sssessments which may attsin priority over this Security
Instrument as Lein on the Property; (b) yearly Lemsehold payments or ground rents on the Property, |f any;
{c) yearly hazard or property Insurance premlums; (d) yesrly flood Insursnce premlums, 1f sny; (e) yesrly
martgage Insursnce premiums, if any; and (1) sny sums paysble by Borrower to Lender, |n accordance with the
proviaiona of paragraph 8, In lelu of the payment of mortgage Insurence premluns. These ltems are called
“Esctow 1tems.” Lender may, at any time, collect and hold Funds in en emount not to exceed the maximum
smount a lender for 5 federaily related mortgage losn may reqtire for the Borrower's escrow sccount under
the federai Renl Estate Settiement Procedures of 1974 ns smended from time to time, 12 U.S5.C., 2601 et
1eq. ("Respe”), unless another law thet appilies to the funds sets a lesser pmount, |f so, Lender may, st any
time, collect and hold funds In an amount not to eaceed the lesser amount. Lender may estimate the amount
of funds due on the basfs of current dats and rensonable estimates of future Excrow Items or otherwise In
eccordance with applicable lau.

The funds shail be held in an institution whose deposits nre Insured by a federal sgency,
instrumentality, or entity(inciuding Lender, {f Lender I such an Institution) or in sny Federal Kome Loan
Bank, Lender shall spply the furds to pay the Encrow ltews. iender may not charge Borrower for holding end
spplying the funds, annually snslyzing the encrow account, or verifylng the Escrow ttems, unless Lercler pays
Borrower interest on the funds snd epplicable (sw permitsiender to meke such s charge, However, Lender may
require Borrower to psy a cne-time charge for sn Independent resl estate tax reporting mervice used by
tender in connection with the loan, unless appiicable law provides otherwlse. Unless an agreement s made
or appliceble lows requires interest to be paid, Lender shall not be required to pay Berrower eny interest
or earnings on the funds, Borrouer end Lender may agree In writing, however, that Interest phall be pald on
the funds, Lender shell pive to Borrower, without charge, sn snrunl sccomnting of the Funds, showing °*
credits ond deblts on the Funds and the purpose for which esch debit to the funds wam made, The jurda are
pleciped sn additionsl securlty for ail sums secured by this Security Inatrument,

If the funds held by Lender exceed the smounts permltted to be held by sppliceble law, Lerder shall
account to Borrower for the excess Funds in eccordance with the requirements of sppliceble lew, [f the ;
smount of the Funds held Lender at any time 15 not suf{iclent to pay the Escrow Items when due, Lender may
80 notify Borrower in writing, and, in such cese Borrower shall pay to Lender the smount necessary to moke
up the deficiency. Borrowsr shall make up the deflciency In no more ian tuelve monthly payments, st
Lender*s xoie discretion.

Upon payment in full of all sums secured by thls Security Instrument, Lender shall promptiy refund
to ODorrower any funde held by Lender, 1f, under parsgraph 21, Lepder shell scquire or sell the property,
tender, prior to the scquisition or ssle of the property, shall apply sny Funds held by Lender at the time
of ecquisition or sale en & credlt ngalnst the sums mecured by this Securlty Instrument,
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Lender under paragraphs 1 and 2 shall be npptied: [irst, Lo any prepayment chargen tue wder the Mote;
s2cond, to smounts paysble under paragraph 2: third, to interest due:fourth, to principat.due; sl lnst, Lo
sny \ste charges due undar the Note.

4, Chargen; Llens, Borrower shall pay ail texes, sssessments, cherges, finae and bmpoaitions
attributsble to the property which may attain priority over this Security lnstrument, and lensehold payments
of ground rents, if any. Borrower shatl pay thess obligstlona in the manner provided in paragraph 2, or It
not pald In that manner, Sorrousr shall pay them on time directly to the peraon owed payment. Borrower
shall promtiy furnish to Lender all notlces of mmournts™o be paid under thls paragraph. 11 Rorrover makes
these payments directiy. Borroser shall promptiy furnish to Lender recelptn evidencing the payments,

Borrower shall promptly discharge sny tien which has prlofity over this Securlty Instrument unless
Borrower. (a) agrees In writing to the payment of the obllgation sccured by the Leln (n a manner ncceptable
to Lender, (b) contesta §n good fslth the lein by, or defercde agalnst enforcement of the tlen in, legal
proceedings which in the Lender's opinlon operate ko prevent the enforcement of the Lien: or {c) secures
from the holder of the Llen an sgreement sstisfactory to Lender subordinating the lien to this Security
(nsteument. 1f Lender determines that any part of the property is subject to a |len which may attain
prlorkty over this Securlty tnstrument, Lernder mny pive Borrower n notice identifying the llen. Rorrower
shatl satisfy the llen or take one or wmore of the actions set forth sbove within 10 doys of the giving of
notlce,

A0

S. Mazerd or Property Insurance, Borrower shall keep the Improvements nou existing or hereafler
erected on the property Insured sgainet loss by flre, hazarda included mithin the term veulended covernge!
and any other hazerds inciuding floods or flooding, for which:Lender requires insurance. This Insursnce
shatl be maintalned in the smounts and for the perlods that Lender requires. Tha Insurance carrler
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nct be
unrensonably withheid, §f Borrower falls to mrintaln coverage dencribed sbove, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewnln mhall be acceptsble to Lender and shall Include a standard
mortgnge clause. Lender shall hava the right 1o hold the policies and renewsin. If Lender requlres,
Borrower shatl promptly glve to Lender all recelpts of pald premiums and renewal notices. In the event of
\oss, Borrower shali glve prompt notice 1o the Inaurance carcler and Lender. Lender may make procf of losa
I{ not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied
to restoration or repair of the Property dnmaped, |f restoration or repslr ia economically feanible and
Lenderts Security is not lessened. |f the restorstion or repair is not economicalty feasibie or Lenderta
security would be laswened, the fnsurance proceeds shali be applicd to the aum aecured by this Securlty
Instrument, whether or mot then due, wlith any excess pald to Borrower. I{ Borrower abandons the Property,
or doea not answer within 30 dsys s notice from Lender that the insurance carrier has of fered to settle »
claim, then Lender may tallect the Insurance proceeds, Lender may use the proceeds to repalr or restore the
Property or to pay sum secured by this Security Instrument, whether or not then thie, The 30-day perlod
will begin when the natlece is given.

Unless Lender and Borrower otheruive agres In writing, mny mpplication of proceeds shall not extend
or postpone the cue date of the monthiy payments referred to In paragraphs 1 end 2 or change the smount of
the payments. |f under parsgreph 21 the Property in acquired by Lender, Borrowerts right to sny Insurance
proceeds resutting from domags to the Property prior to the acquinition ehell pess to Lender to Lhe exient
of the suma secured by this Security Instrument Iwmediately prior to acquisltion.

6. Dccupancy, Preservation, Meintenence s Protection of the Propertly; Sorrower®s Loan
Apllcat lon;Leancholde. Borrower shall occupy, establish, end use the Property an Borrower's principal
residence within sinty days after the execution of this Securlty Instrument end shall continue to occupy the
Property as Borrower's principal resldence for at least cne year after the date of occupancy, Unless Lender
otherwise agrees (n writing, which consent shail not be unreasonchbly withheld, or unless extenunting
clrcumstances exist which are beyond Borrower's control, Borrower shail not destroy, damape or impair the
Property, altow the Property to deterlorste, or commit weste on the Property. forrouer shetl be in default
if sny forfelture sctlon or proceeding, whether civil or crimiral, is begun that in Lendar's good faith
Judgment coutd result In forfelture of the Property or otherwise materisily Impair the tien crested by this
Security Instrument or Lender's security interest, Borrower may cure such defsult and reinstste, as
provided In peragraph 18, by ceusing the action or proceeding to be dismissed with s rullng that, in
Lender's good falth determination, preciudes forfeiture of the Borrower's interest I the Property or other
mater|al Impairment of the (ien created by this Security Instrument or Lender's securlty interest, Borrower
shall ulso be In defsult If Sorromer, durlng the Loen application process, gsve materlsily false or
Inaccurate Information or statements to Lender { or failed to provide Lender with any msteriei informstion )
in connection ith the loan evidenced by the Note, inctuding, but not Limlted to, representatlons concerning
Borrower's occupancy of the Properly a6 & principel residence. 11 this Secur!ity lnstrument fe on &
tenschold, Borrower shail comply with all provisions of the {ease. (I Porrower scquires fee title to the
Property, the lessehold and the fee title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riphtn in the Property. | Borrower falis to perform the covenents end
sgreements contelned in this Security Instrument, or there [2 s legal proceeding that may aignificantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfelture or to enforce {aws or regulations), then Lender mey do nnd poy for whatever Is necessary lo
protect the value of the Property snd Lender's rights in the Property. Lender's actlons may include paying
any sums wecured by a Llen which has priority over this Securlty Instrument, appearing In court, paying
reasonnble atiorneys! fees end entering on tha Property to make repairs. Although Lender moy teke actlon
under this paragreph 7, Lender does not heve to do mo,

Any asmounts disbursed by Lender under this paragraph 7 shall becoms additlonal debt
of Borrower secured by this $ecurlty fnstrument. Unless Borrower and Lender agres to other terms of
payment, these smounts shell bear interest from the date of dlsbursement at the Note rate and shell be
peynble, with interest, upon notlce from Lender to Borrower requesting payment.

3. Mortpsge Insurance. |If Lender requlred mortgage insursnce s a conditlon of making the loan
secured by thls Security inatrument, Borrower shatl pay the premiums required tc malntain the mortoage
insurence in effect. 1f, for any resson, the martgage insurance coverage required by Lender lepses or
cesses to be in effect, Borrower shail pay the premlums required to obtaln coversgs substantlally equivaient
te the mortgage Insurance previously in effect, at 8 cost mubstantially equivelent to the cost to Borrower
of the mortgage Insurance previously in eifect, Irom an alternnte mortgage insurer approved by Lender, 1If
substantiskly equivalent mortgage insuronce is not availoble, Borrower shall pay to Lender each manth & sum
equsl to one-twelfth of the yesrly mortgage lnsurence premium belng pald by Borrower when the lnsurance
covernge lapred or ceaned to be In effect. Lender will sccept, use and retsin these payments as a lons
reserve In Lleu of mortgage Insurance, Loss reserve payments may nv longer be required, at tle option of
Lender, 1f mortgege insurance coverage {In the smount and for the period that Lender requires) provided by
an tnsurer approved by Lender sgain becomes avallable and s obtalned. Borrower shall pay the premiuns
required to malntaln mortgage §maursnce In affect, or to provide a toss reserve, until the requirement for
mortgage insurance ends In accordsnce With any written agreement between Borrower »nd Lender or applicable
Lew,
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9. Imapection. Lender or 1ts agent may make reasonsble entrles upon and inspectfonn of the .
Property. Lender shell give Borrower notlce st the time of or prior to an Inspection apecifying ressonsble
cause for the Inspection,

10. Condesnation. 1he proceeds of any award or cleim for domapes, direct or conaequentini, In




“delivering it or by mailing it by {irst cisss moil unless spplicable law requires use of snother melhod,

coriemninlion, sre hereby ansigned sl shall Le pnid Lo Lerdier.

In the event of a total taking of the Property, the proceeds shell be spplied to the summ pecured by
thin Security Immtrument, whather or not then due, wilh any cacess pald to Borrower. In the evenl of »
partlal teking of the Property In which the falr morket value of the Property Immedistely before the taking
is equal to or greatar than the smount of the sume secured by thia Security Jratrument femedialety before
the taklng, uniess Borrower and Lender otherw!me mpree In writing, the suma secured by this Securlty
Inatrument shall be reduced by the mmount of the procecds multiplied by the following fraction: ([n) the
tatal smount of the sum secured irmedlately before the taking, divided by (b} the fslr market value of the
Property (wmcdiately before the taking. Any balance shall be pald (o Borrower, In the event of n partinl
taking of the Property In which the falr merket value of Lhe Property inmediately before the taking ia lens
than the mmount of the sum secured Imnedintoly before the taking, unless Borrower and Lender otherwine
ngree in writing or unless appticable law otharwiae provides, Lhe proceedn shall be epplied to the suns
secured by this Security [hstrument whether or not the sums are then dua,

i{ the Property is abandoned by Borrower, or {[, sfter notice by Lender 1o Borrower Lhat Lhe
condemior of fern to make an awsrd or setiie & claim for demages, Barrowsr falls to respond to Lender within
3O days after the data the notice in glven, Lender is authorlzed to collect and apply the procesds, at (ta
optlon, efther to restoration or repalr of the Properly or ta Lhe sums mecured by thls Security [natrument,
whether or not then due,

Unless Lender and Borrower otherwise sgree in writing, sny applicetion of procecds to principal
shall not exterd or postpone the due date of the monthly psyments referred to in paragrephs 1 and 2 or
change the smount of such payments,

11. Borrouer Not Relessod; Forbesrmxe By Lesbor kot a Usiver. Extension of time for payment or
modification of amortization of the sums secured by this Securlty Inatrument pramied by Lender ta any
succensor In intereat of Borrower shail nat operate to frlease the Liability of the originatl Borrower or
Borrowerts succeasors In Iinterest. Lender shall not be required to commence proceedings sgainst any
successar In interest or refuse to extend lime for payment or otherstine modify amortization of the sume
secured by this Securlty Instrument by reason of any demend made by the original Borrower or Borcoseris
successors in Interest. Any forbearsnce by Lerclsr In exercining any ripht or remedy shall pot be a waiver
of or preclude the exerclse of any right or remedy.

12, Successors snd sssigna Bowsi; Joint sod Seversl Lisbility; Co-slprers, 1he covenanta and
nyreements of this Securlty Instrument sholl bind and beneftt the successors and asstgne of Lender mrxl
Borrower, subject to the provisions o! paragraph 17. Borrower’s covennnts shd agreements shall be joint am
severnl, Any Borrower who co-signs this Sccurity Instrument but does not enecule the Note: (a) Is co-
nigning this Security inatrument only to morignge, grant and convey that Borrower's interest In Lhe Properily
under the terms of this Security Instrument: (b) Is not personslly obiignted to pay the aums secured by this
Securlty lrstrument; and (c) agrees thst Lerder mixd mny other Borrowor imay agree to eatend, modify, forbenr
or maske sny accommodations with regard to the lerms of thls Security Instrument or the Hote wilhout Lhat
Borrower's consent,

13. Loan Charges. [f the loan secured by thia Security Instrument is subject to a lauw vhich seta
maximm {oan cherges, snd that law is finally Interpreted so that the Interest or other loan charges
cotlected or to be coliscted in conneclion with the ioan exceed the permicted Limlte, thent (a) any auch
loan charge shall ba reduced by the mmount necersary to reduce the cherge to the permitted timit; and (h)
iy sums alrendy collected from Borrower which exceeded permitied {imlts will be refunded to Borrower,
Lender may choose to make thia refund by reduclng the pripcipsl owed under the Note or by making » direct
payment to Borrower. [1f a refund reduces principai, the reduction will be treated mm a prartial prepayment
without any prepayment charge under the Note, .

14. Noticer, Any notlce to Borrower provided for this Security Instrument shall be given by
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The notice shall be directed to the Property Address or any other address Borrower desipnetes by notice 1o
Lender. Any notlce ta Lender shatl be glven by first class-motl to Lender's address stated herein or any
other address Lerder designetes by notice to Borrower. Any netice provided for in thig Security Instrument
shall be deemed to have been glven to Borrower or Lender when given os provided In thle parngraph.

15. Governing Lew; Seversbillty. This Security Instrument shall be governed by federal lew and the
Law of the Juriediction in which the Propecty s located. In the event thet any proviefon or clause of this
Security Instrument or the Hote conf{ictn with appllicable iaw, such conflict sheil not affect other
provisions of this Security {nstrument or the Hale which con be given effect without the conflictlng
provision. 1o this end the provitions of this Security Snetrument and the Note are declared to be
severabie, '

16. orrower's Copy. Porrower shall be plven one conformed copy of the Note and of this
Security Instrument,

7. Transfer of the Properly or a Scneficial Interest in Borrower. [ all or any part of the

Property or any interest In it ls sold or transferred (or If a beneflcial Interest in Borrower {8 sold or
transferred and Borrower Is not a netursl pergon) without Lender's prier written conrent, Lender may, at lts
option, require immediate payment in full of wll sums secured by this Security Instrument. llowever, this
optlon shatll not be exerclsed by Lender iF exercise 3 prohibited by federal lpw as of the date of Lhis
Security Instrument,

if Lender exerclises this option, Lender chall glve Dorrower notice of scceleration. The notice

shall provide a period of not less than 30 days from the date the notice Is dellvered or maiied within which
Borrower must pay all sums secured by this Security Instrunent, if Borromer fnlis to psy these sums prior
to the eaplration of this perled, Lender moy Invoke any remedies permitted by this Security Insteument
dithout further notice or demend on Sorrower,

4. Borrower‘s Right te Refmatnte, |f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discounted at nny time prior to the esrlier of :(n} 5
days lor such other perjod ms sppliceble lew may specify for reinstatement) before nele of the Property
pursusnt to any power of male contalned in thia Security instrument; or (b) entry of & Judgment enforcing
this Securfty Instrument, 3hose conditions are that Borrower: (n) poys Lender all sums which then would be
due under this Security Instrument snd the Note as |f no accelerstion had occurred; (b) cures any default of
any olher covenents or agreements; (c) pnys afl expenses incurced in enforcing this Securlty Instrument,
Including but not Limlted to, remsonable attorneys' fees and (d) takes such sction as Lender may ressonably
require to assure that the Llen of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon relnatstement
by Borrower,this Security Instrument and the obtigntions secured hereby shail remain fully affective as I
no accelerntion had occurred. However, this right to reinstate shall not apply n the cese of acceleration
under paragraph 17, .

19. Sale of Note; Change of Lot Servicer, The Hote or s partial interest In the Note {together i

with this Security Instrument) may be sald ons or more times without prior notlce to Sorrower. A sale may
recult In & change in the entity {known as the “Loan Servicer") thot collects monthly payments due under the
Note and thls Securlty Inatrument, There oino may be one or more chsnges of the Losn Servicer unrelated te
o sate of the " *», 1f there {8 a change of the Loan Servicer, Borrewer wifl be glven written notice of the
change |n sccardence with paragraph 14 nbove snd applicnble lan. The notice will state the name and nddress
of the new Losn Servicer and the address to which payments should be meds, The notice will eiso conto'n sny
other information required by applicable law,
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or relesne of any Nazardous Substsrces oh or (n the Property, Hortowar shall ot do, nur allow aryune olun
\o do, snything affecting tha Property that ts bn violatlon of any Enviroomental Lau, FThe preceding two
sentances shali nat spply to the pressnce, usa, or storage on tha Property of small quent It ise of llazardous
Subatancen that are genaratly recognized to be appropriate te normal cesldantial usea and to maintennnce of
the Property.

Borrower ahall promptly give Lemdor writton Notlee aof any tiwvontigatlon, clalm, demuxl, Lavsult or
other sction by any governmental of regulstory agency or private party involving the Property and any
Hazardous Substance or Environmental Usw of which Borrduer hos nctual knowledge. 1f Borrower tesrma, or i
notifled by any geverrmental er regulatory autherlty, that sny removal or other remediation of any Hazardous
Subatance affecting the Property Is necesaary, ‘Borrower shali prorpily take all necessary remedinl actlions
In nceordance with Eavironmental Low, _

As used in this parsgraph 20, “iszardous Substances” sre Lhose aubatances defined e taxic or
hazardous substances by Envirormental Lauw nnd the follouwing aubetances: ganolina, kerowene, olher {lonmable
or toxlc petroleum products, toalc pesticiden, and herbicides, volatile noiventn, materials containing
nabentos or formeldehyde, snd radlonctive materiain, As used in thin paragraph 20, "Ervl rormental Law"

manns federsl taws and taws of the Jurladiction where the Properily Is iocated that relats to health, nafety
or envirormental protection.

Non-unl{orm Covenants. farrower and Lender further covenant and agree an follows:

2t. Acceleratlon; Remedies. Lercler shall glve notlce to Rorrower prior to acceleration folioning
Borrouer's breach of any covenant or mgreement In this Securlty Instrument (but not prior to nccelerntlon
under paragraph 17 unless mpplicable Inu provides othersine), The notlce shall specliy: () the default;
(b} the actlon required ta cure the default; (c) a date, rot less than 30 days from the date the notice Is
alven to Borrower, by which the defsult must be cured; snd (d) that iatlure to cure the defpult on or belore
the dnte specified in the notlce may result in acceleration of the aum necured by this Security fnatrument @}
orel wele of the Property, The notice shall further Inform Borrover of Lhe rlght to relnatate alter
nceeleration and the right to bring a court action. to assert the non-exlatence of s defrull or any other
defense of Borrower to sccaleration and anle. 11 the defrult i nol cured on or belore the date specliied
in the nalfce, Lender at its option may require immedinte poyment In full of all sums wecured by thia
Securfty tnstrument without further demand and may Invoke the power of sale end sny other remedles permitied
by applicable lau. Lender whall be entiticd to collect all expenses incurred in pursulng the remedies
provided In this paragraph 21, including, but not Limited to, reasonnble attorneys' fees snd conts of title
evidence,

If Lender invokes the power of sale, Lender shall glve Borrower, In the manner provided In psragraph
14, notice of Lender's election to mell the property. Trustee shntl plve notice of pale by public
advertisement for the time and !n the manner preacribed by applicable ime. Trustee, without demand on
Borrower, shall sell the Property at public muctlon to the highest bidder at such time and place In

Hinds County as Trustee designates in the notlce of sale in one or more porcels
and n any order Trustee determines. Lender or i{te designee moy purchese the Property st any enle.

Trustee shall dollver ta the purchner Trusice*s deed conveying the Property without any covensnt or
unreanty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the ctatements made thereln. Trustee shall npply the procecds of the sale in the following order:

{n) to ail expennes of the sale, Including, bt not limited Lo, rensonsble Trustee's and attorneys' feen:
(L) to ail sums secured by this Securlty Instrument; mnd (c) nny excess 1o the person or persons leyally
entitied to it, .

22. Relesse. Upon payment of ali sums secured by thie Security Instrument, Lender shall cancel
this Security Instrument without charge to Borrower. 1f Trustee is requested to cancel this Securily
Instrunent, ell notes evidencing debt secured by this Securlty Instrument shall be surrendered to Trustee.
Borrower shall pay any recordation costs.

23. Substitute Trimtes. Lender, at {1s option, may from time to time remove Trustes end sppoint o
successor trustee to sny Trustee appo!nted hereunder by an instrument recerded in the county in which thig
Security Instrument fs recorded, Without conveyence of the Property, the successor trustee shall succeed to
all the title , power and duties conferred upon Trustee herein nnd by applicable Law.

24, Riders to this Security Inatriment, 1f one or more riders sre enecuted by Borrower and
recorded together with this Security lnstrument, the covenants and agreemenis of each such rider shall be
Incorporated into and shsll smend and supilement the covepants and sgreements of this Securlty Instrument as
{f the rider(s) were s part of thls Security Instriment.

[Check npplicable box(es}]
[ 1 Adjustable Rate Rider [ } Condominium Rider [1 1-4 Family Rider
{ 1 Gredusted Payment Rlder 1 1 Planned Unit Development Rider [ ) Biueekly Peyment Rider
{ ) Balloon Rider { 1Rete Improvement Rider L 1 Second Home Rider
(X] Other{s) {specify}
Second Mortpage Deed of Trust Rider
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BY SIGNING BELOM, Borrower sccepts and agrees to the terms and covensnts contained In thia Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

?//Z//;@‘/ 4.:.-”% (sesl)
GRE Y A. SCRUGGS

Soclal Secur{ty Number \ 6'7’23
_ \‘gf [’\1 Q @;ﬁrrigrﬂ Mot Q.>O (Seal)

RACHEL A, BARNES

socisl Security Number \_ q\f)-ég

[Spece Below This Line For Acknowledgment

State of Missls
County of BEOTO

Personelly sppesred before me, the wdersigned authorlty In end for sald county snd state, on this

Zlst  dey of _ Auqust, 1993 , within my jurisdiction, )
the within nemed__ Gregory A. Scruggs—-and-Rgchel A, Barnes vhe acknowledged that )
T .‘\:\,'_,;\ wi L
they

Hy“tmiulon Explresi ;
~ Lo
(f}:\uu 23 (77071 Y

Notary Public

| W A

CAffix officiel seal, If -ppl%ublﬂ'\.; -“UI,U Z ’
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BECOND DEED OF TRUST RIDER

1. This security Instrument stands subordinate and inferior to
that certain Daed of Trust, made on _ August 31, 1993
among and between Dorrowar, _Gregory A. SCruggs and Rachel A.
Thomas F. Baker, IV , a8 Trustee, and __

First Temmessee Bank National Association , as Lender (the

WFirst Deed of Trust"), and granting and oonveying

irrevoaably to Trustes, in trust, with power of sale, tha

~ property.

2. A default or event of default by Borrower on the First Deec
of Trust, as defined thexein, shall also constitute,
respectively, a default or event of default under this
Security Instrument.

3. Terms coapitalized herein and not otherwise defined shall
bear the definitions asoribed to puch terms in this Becurity
Instrument.

4, By execution of this Becond Deed of Trust Rider (the
wRidex"), Borrower hereby agrees to incorporation of this
Rider, in its entirety, into this Becurity Agreement and its
recordation in appropriate land records, along with this
gecurity Agreement.,

%M L dgy _ (8eal)
S

~ GREGORY A<  SCRUGGS
soclal Bacuriiy Number T2
%ﬂ@\ﬂ Q Q_ @Q nmng 2 (8eal)
PACHEL A. BARNES
Boocial Becurity Number _ ‘§E54x2

state of Mississippi
county of DESOTO

Parsonally appsared before me, the undersigned authority in
and, for said county and statae, on this J1st  day of August
: , Within my jurisdiction,
the within pamed Gregory A, SCruggs and RAchel A, Bawnes

; Who
acknowledged that they (he/she/they)
exsocuted the above and foregoing instrument.

L hw.{»/ﬂ?

Notary Public

My Commission Expirest
Ao [ [T e h ‘

ﬂ LG WS ’ ,
it LI MOTARNT , ;.




